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Unit 3:  PARTNERS IN THE AMERICAN ECONOMY
· I understand the definition of the following terms, their significance in economics and can apply examples connected to each:

· Binding Arbitration

· Closed Shop

· Collective Bargaining

· Conglomerate
· Corporations

· Franchise

· General 
· Partnerships
· Horizontal Merger
· Human Capital
· Labor Union

· Limited Liability Partnerships

· Limited Partnerships

· Minimum Wage
· Outsourcing

· Partnerships

· Private Company
· Public Company
· Right-to-Work Law

· Sole Proprietorship

· Strike

· Union Shop

· Vertical Merger
Chapter 8 Section 1

1. I can name the first step in opening a business.
2. I can give reasons to start/advantages of a sole proprietorship.

Chapter 8 Section 2

3. I can list the advantages of starting a partnership.

4. I can list the disadvantages of partnerships.

Chapter 8 Section 3

5. I can explain how corporations differ from partnerships and sole proprietorships.

6. I can give reasons for why businesses consolidate.
Chapter 9 Section 1

7. I can give examples of unskilled workers.

8. I can give examples of professional workers.

9. I can explain how the US government affected the wages of workers.

Chapter 9 Section 2
10. I can give examples of jobs that fall under the primary sector.

11. I can give examples of jobs that fall under the secondary sector.

12. I can give examples of jobs that fall under the tertiary sector.

Chapter 9 Section 3
13. I can give examples of reforms made my labor unions.
14. I can identify the first major union in the U.S.
Chapters 8-9
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